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Report of the Independent Auditors on the Summary Financial Statements

To the Board of Directors

International Renaissance Foundatian

The accompanying summary financial statements, which comprise the summary statement of
financial pasition as at 31 December 2010, the summary statements of comprehensive income,
changes in fund balance (equity) and cash flows for the year then ended, and related notes, are
derived from the audited financial statements of International Renaissance Foundation (the
“Faundation™) as at and for the year ended 31 December 2010. We expressed an unmodified
audit opinion on those financial statements in our report dated 16 May 2011,

The summary financial statements do not contain all the disclosures required by International
Financial Reporting Standards. Reading the summary financial statements, therefore, is nol a
substitute for reading the audited finaneial statements of the Foundation.

Munagenent's Responsibifity for the Summary Financial Statements

Management is responsible for the preparation of this summary of the audited financial
statements on the basis described in note 1 to the summary financial statemnents,

Auvditars' Responsibility

Chur responsibility is to express an opinion on the summary financial statements based on our
procedures, which were conducted in accordance with International Standard on Auditing (TSA)
810 Engagenents to Report on Sununary Finonciol Statemiems.

Opinton

In our opinion, the summary financial statements derived from the audited financial statements
of the Foundation as at and for the year ended 31 December 20110 are consistent, in all material
respects, with those financial statements, on the basis described in note | to the summary
financial statements.
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INTERNATIONAL RENAISSANCE FOUNDATION

SUMMARY FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
31 DECEMBER 2010

SUMMARY STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMEBER 2010

fin LS goffeny ) 31 Deeember 31 December
1010 008
ASSETS

NOM-CUHRMENT ASSETS
Praperty, couipment and inngible wssets 391,531 198 875

CURRENT ASSETS

Invenlaries 2574 1,285
Prepayvments, net 36,893 80159
Rroeivahles 3,000,084 I, 169,697
Cuslt nod eash equivalents 227D 270,644

3A333T0 25310820
TOTAL ASSETS 3,744,901 2,929,654

LIABILITIES AND FUND BALANCE (EQUITY)

FLUNG BabANCE (EQUITY) 338,601 332,233

CURRENT LIABILITIES

Avermals 3365759 438,313

Citheer Tipbilies 40,561 138,916
3,406,300 3,597 451

TOTAL LIABILITIES AND FUND BALANCE (EQUITY) 3,744,901 29206354
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INTERNATIONAL RENAISSANCE FOUNDATION

SUMMARY FINANCIAL STATEMENTS AS AT AND1 FOR THE YEAR ENDED

31 DECEMBER 2010

SUMMARY STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2010

{inr LAY cloafienry ) Year ended Yeor ended
4 December 31 December
2o 2009
CONTRIBUTION INCOME
Foundalion Open Society [nstilute’s [FOS!Y ineome 12,243,583 847 234
Third partics funding 171,031 171,214
12414614 K.592.450
EXPENSES
FOS! pragrum expenses (10,194,791 {6,990,014)
FOSI| administrative expenses {2056,418) CEA9T215)
Third parties sxpenses (151,199} {1837,143)
(12,402,014} {5.674,434)
Surplus (defleily of contribution income over CXNTREIECY 12,200 {81,084
OTHER INCOME (EXPENSES)
Interest [peame - q
Other loeome 11,696 6,732
Foreign exchanpe (loss) gain (17.518) 113,252
Surplus far the year 6,378 38,004
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INTERNATIONAL RENAISSANCE FOUNDATION

SUMMARY FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
31 DECEMBER 2010

SUMMARY STATEMENT OF CHANGES IN FUND BALANGE (EQUITY)
FOR THE YEAR ENDED 21 DECEMBER 2040

{ire LIS cafiawrs

Fund bakance (equity) as at 31 December 2008 204,319
Surplus for the year 34,004
Fund balanee (oquity) as at 31 December 2009 31,223
Surplus foe the year 0,378
Futil balance (equity) as at 31 December 2010 333,601_
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INTERNATIONAL RENAISSANCE FOUNDATION

SUMMARY FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED

31 DECEMEER 2010

SUMMARY STATEMENT OF CASH FLOWS
FOUR THE YEAR ENDED 31 DEGEMBER 2010

i UF dolfars )

Cash flows from eperating activities
Surpalus for the yeor

Adljustmenls for:
Depreciatonfamortization
Transior of assels to not-for-prolit organizations
Foreign cureency exchange pain. net
[ncrease in receivables
Drecrense (inercuse) in prepayments
(loerease) doerease in inventorics
Inerese in aceruils
Decrease In other |lfalilities

Coslt indtony {rom operating activitics

Cash flows from investing activitles

Purchase ol property. equipment and intangibile nssels
Cush used in invesling activitics

NET (DECREASEYINCREASE IN CASH AND CASI
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE
END OF THE YEAR

Year cuded Yeoar ended
31 December 31 December
010 2009

637k 38,004
BE.6d1 aa,4 18

43 2016

(106} -
(E06,3E7) (362.050)
233712 (10,147}
(1,25 1,338
07,224 545,256
[D8,353) {18,680
20,52 263 366
(81,390} (95,773
(81,390) (95775
{31,865 166,58
179,688 113,007
227,819 110088

16 May 2011

Nakdlia Sannikova
jrance Director
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INTERNATIONAL RENAISSANCE FOUNDATION

SUMMARY FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED
31 DECEMBER 2010

NOTES TO SUMMARY FINANGIAL STATEMENTS
FOR THE YEAR ENDED 31 DECGEMBER 2010

I. BASIS OF PREPARATION

These summary financial statements are derived from the audited financial statements of International
Renaissance Foundation as at and for the year ended 31 December 2010 prepared in accordance with
International Financial Reporting Standards, and comprise the summary statement of financial position as
al 31 December 2010, the summary siatements of comprehiensive income, changes in fund balance
{equity) and cash flows For the year then ended, and relatad notes,

The Faundation maintains its underlying accounting records in Ukrainian hryvnias (“UAH"™) Before the
year 2010 management identified the US dollar {("USD") as the functional and prezentation cumrency of
the Foundation under International Finaneial Reporting Standard TAS 21 “The Effecis af Changes fn
Forefen Exchange Rares™ as the grants were reccived in US dollars and the financing of granlces was
linked to US dellars. From the year 2010 management identified the Ukrainian heyvnia (“UAH™ as the
functianal currency due to the change in the circumstances including financing of grantees in UAL,
Accordingly, all cumrencies other than UAM are wreated as foreign currencies, However, the US dollar
remains the presentation currency of International Renaissance Foundation.
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